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' Cryneutka, CamapkaHycKnii MHCTHTYT 
3KOHOMHKH HM CepBica 


perwoHa, a TaK 2%K€ YypOBeCHb pa3BHTHA MHBECTHIMOHHbIX 
uH—pactpyKTyp u BO3MO2KHOCTeH IIpHBIedeHHA 
WMHBCCTHUMOHHBIX pecyp~cOB HM Apyrux (akTOpoB, KOTOpEIe 
BJIMAIOT Ha (OPpMHpoBaHHe JOXOAHOCTH WHBeECTHUMM u Ha 
MHBECTHIMOHHbIC pucKH. IIpopeyeH aHaiM3 HHBECTHIMOHHOM 
aKTHBHOCTH CTpaHbl, HW pacCMOTpeHbl TeHACHUMH K 
yIYYWIeHH1O HHBECTHIMOHHOPO KIIMMaTa peciryOIHKH. 


KsroueBble CJIOBA: IKOHOMHKa, HHBCCTHIMA, VHHBECTHUMOHHAaA 


2 CamapkaHycKnii MHCTHTYT 9KOHOMUKH KH aKTHBHOCTh, WMHHOBALIMN, COOCTBeHHbIe CpeCcTBa, 
cepBuca 3cpcbeKTHBHOCTE, TIPHBJICKATCJIBHOCTh. 
Mneecmuuuonnaa npueneKamesboHocmb npeodnpuamua — 9TO odooméHHast XapakTepHcTHKa ero 


IIPHBJICKATeJIbHOCTH C TOUKM 3PCHHA MepCieKTHBHOCTH, BbITOAHOCTH, 3P@eKTHBHOCTH HM MHHUMH3al{Hu 
puicka HHBecTHUMM B pa3sBHTHe 3TOTO TIpeAIpHATHA Kak 3a C4ET COOCTBCHHBIX CpeACTB, TaK MH CpeCTB 
J{pyrHX HHBECTOPOB. 


Ha coppeMeHHOoM 93Talle pa3BuTua Y30eKHCTaHa B paMKaX MOJICPpHH3al[MH JKOHOMUKH, WHOepamM3allun 
PbIHOYUHBIX OTHOINCHHM, 3HAYMTeIbHO BO3PAaCTaeT POJIb MHBECTHIIMM, MpMBJIeKaeMbIX B IKOHOMUKYy 
CTpaHBl. 


Peanu3ayua Crpateruu WHBeCTHIMOHHOM nomMTHKH PeciyOsuKH Y30eKucTaH Ha cpey{HecpouHBlit 
TlepHO, MO3BOMT OOUTECA yTY4INeHHA MHBECTHUMOHHOTO KIIMMaTa yCNOBH JIA pas3BHTHA YacTHOrO 
Ov3HeCa 3a CYUeT MOBbIMICHHA MpO3padHOCTH M pocTa KayeCcTBa PeryIMpOBAaHHA, YKPeCIWICHHA 3all{HTbI 
lIpaB HW MHTeEpecoB MHBECTOPOB UH MpeAMpHHUMaTesen. ITO IpHBeeT K yBeEIMYCHHIO IIPHTOKa MIpAMBbIX HU 
IPpyrMX MHOCTpaHHbIX HHBECTHIMH, NOBbIMCHHIO BOBJICUCHHA HaCeJICHHA B MHBCCTHIMOHHBIEC IpOLecchl 
3a C4UeT pa3sBHTHA PbIHKa ICHHBIX Oymar. 


B oomet TeCOpHN UW IpakKTHKe HHBCCTHPOBaHHA BaxKHOC MCCTO 3aHUMAFOT BOIIPOCbI MHBeCTHILMOHHOU 
aKTUBHOCTU (IIPHBJIeKaTeJIbHOCTH), YTO MO2%KeT CIOCOOCTBOBaTb AKTHBH3alMH WHBeCCTHIIMOHHOM U 
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MHHOBALMOHHOM JjeATeIbHOCTH B CTpaHe. «I ylaBHad [lesb MHHOBAIMOHHOTO pa3BHTHA Hallie CTpaHbl — 
3TO pa3BHTHe 4eoBeyecKoro KalmMtTana; WO 2030 roa Y30exuctaH B T'00abHOM HHHOBalIMOHHOM 
WHeKce B peiiTHHTe NepeOBbIX CTPaH JOJMKeH 3aHATb 50 — e MecTO»». [1]. 


VMupecTuHuvoHHad aKTHBHOCTb (MHTCHCHBHOCTB MHBeCTHpOBaHHaA) Ope WeIAeTCA MHBeCTHIMOHHONM 
TIPHBJICKATCJIBHOCTBIO, KOTOPYy!tO YaCTO OTOXK]CCTBIIAIOT C HMHBCCTHUMOHHBIM KJIMMAaTOM. OqHako mpe- 
AYCMaTpUHBaloTcsd pa3sJIMGHble WOKa3aTesIH DJIA OWCHKH HMHBCCTHUWMOHHOTO KJINMaTa U MHBeCTHIMOHHOU 
TIPHBJICKATCJIBHOCTH. IIpu 9TOM IIOHATHe “HHBECTHIIMOHHbIM KIIMMAaT» - Oosee mupokKoe. MupecTulou- 
Had TpPUBJICKaTCJIBHOCTh ABJIACTCA Cro cocTaBHOH YWaCTbb, pe3syJIbTaTOM. 


VHBecTHUMOHHad MpPHBJICKATeJIbBHOCTb BbICTYIMaeT MpeAMeTOM OLCHKH Ha pa3JIM4HbIX MepapxuyecKux 
YPOBHAX. 


Hueecmuyuonnaa npuenekamenbuocmb na MakKpoypoéne — 93TO yYciOBUA (39KOHOMM4eCKHe, 
IIpaBOBBle, MOJMTHYeCKHe, COMMAIIbHbIC), CO31aHHbIC TOCyapCTBOM BCeM CyOBeKTaM XO3siCTBOBaHHA, a 
TakKxKe WHOCTpaHHbIM HWHBeECTOpaM Id BBITOAHOrO BJIOKCHHA WHBECTHUMM C WelbIO pa3BHTHA 
HaljMOHaJIbHOM IKOHOMHKH. 


VinpecTuwoHHad IIpHBJIeKaTeJIBHOCTb Ha MaKpOypOBHe 3aBHCHT OT CJIeAyIOWIHX dakTOpos: 
MOJMTHYeCKON CTAaOWIbHOCTH Ha TeKyLIMii MOMECHT HM Ha TepcieKTHBY; COMMaIbHOM HM KPHMHMHOreHHoH 
CUTYallM B CTpaHe; MaKPpO9KOHOMHYECKHX NOKa3zaTesen, XapAaKTePH3Y!IOWMX COCTOAHHE Hal{MOHaIbHOM 
39KOHOMUKH Ha TeKyWMii MOMeHT HM Ha TepcieKTHBy (TeMMbI HHdAWHH, ypoBeHb BBII, crasKa 
peduHaHcupoBaHna, COCTOAHMe TocyAapcTBeHHOrO oura, WePUuUUT WIM MmpodpuynT OrozpKeTa); HaM4HA 
WM COBEPIeCHCTBa HOPMAaTHBHBIX aKTOB I10 HHBECTHIMOHHOM JeATCJIbHOCTH; CTeMeHH COBepLIeCHCTBa 
HaJIOTOBOM CHCTeMBI B CTpaHe. 


Mneecmuuyuonnaa npueneKameslbHocmb pecuoHa — 3TO HHTeCrpasiIbHadt XapakTepuCTHKa OTCJIBHbIX 
perHOHOB CTpaHBbI C TMlO3HUMH MHBeCTHI[MOHHOrO KJIMMaTa, YPDOBHA pa3BHTHA WUHBCCTHIMOHHBIX HH- 
(bpactpyKTyp, BO3MO)KHOCTH TIPHBJICUCHHA MHBCCTHIUMOHHBIX PeCypCcoB HW Apyrux (bakTopos, BJIMAFOUIMX 
Ha cbopMupoBaHne OXOJHOCTH MHBeECTHIIMM HW Ha MHBECTHIIMOHHbIC PHCKH. 


MnsecTHuvoHnHad MpuBJieKaTeJIbHOCTh B 
perHoHax 3aBHCHT OT Ce, yIOUNXx 
(akTOpoB: 


YpOBHA pa3BHTHA 


reorpaduyeck TIpHpoqHo- cTeneHHu HasIM4Ha © 
MHBeCCTHUMOHHOM 
oro KJIMMaTHuecKH MH yCTpvasibH IIpHpOAHBIX mathpacupeicny prt 
pacnouoxKeHHA X YCIOBH Oro pa3BHTHA OoraTcTB B Beye e 
CHCTeMBI JIBrOT 
pernona perHoua perHoua pernmoHe 


AJLA MHBeECTOpa 


wv Ps Y, 


Puc.1 @MakTopbi BJIMAIOWINe Ha HHBeCCTHIMOHHY!W NPHBJIeCKaTeCJIbBHOCTh B perHwoHax 
MupectTuiMonHaa TIPHBJICKaTCJIBHOCTh NpeCAIpuATUA 3aBUCHT OT CIC TYFOUINX (bakTOpos: 


> moKa3aTelei eATeIbHOCTH TpesIpHATHA (JIMKBUAHOCTH, TMJaTexectocoOHocTH, dvHaHcoBoli 
yCTOMYMBOCTH); 


> TlepCleKTHBI pa3sBUTHA; pbIHOUHOFO Kypca aK IpeAMpHATUA; pellyTalMu, HMUJDKa TIpesqUpHATHA. 
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Jina OIWCHKH HHBECTHIIMOHHOIO KIIMMaTa HW HHBeCCTHILMOHHOM TIPHBJICKaTCJIBHOCTH CTpaH 3a pyOexom 
MCILOJIBSYFOTCA: 


> metoguku Teii-Ha-Yotepca, Kotmepa-Xeli3nepa, peliTMHTM %xypHasioBp «Fortune», «Euromoney» 
(CIWA), «The Economist» (Auris), 


> MeTosuKa Wudposort wKkarEt DappapyzcKo wKombI Ou3Heca CLA ui T.2. 


MnpecTHuuvoHHyto TIPHBJICKaTCJIBHOCTB PCrHOHOB Y30ekucTana Ope XeIAIOT C UCIOJIb30OBAHHCM 
moka3aTeen YKa3aHHbIX MCTOAMK UW CHCWMasIbHO aylalITHpOBaHHBIxX K y30eKCKHM peasIMAM 3apyOexKHBbIX 
MeCTOANK. 


Ha WpakTHKe WIA OWCHKH UMHBCCTHUMOHHOTO KJIMMaTa perwvOHa HCIIOJIb3yeTCH MeCTOWNKa areHTCTBa 
«OKcnept-PA». Oua oObeqHHAeT OWCHKY HHBCCTHUMOHHOTO MOTCHUWHasIa H OWCHKY HHBCCTHIMOHHOTO 
pucKa. CoBokylHbIit MHBeCTHUMOHHBIN puck pernonua, KOTOpBI TpeACTaBl1AzeT coool KadeCcTBCHHyt0O 
XapakTeCpuCTHKy pervoHa, NOKa3bIBaeT BCPOATHOCTh MOTepu MHBeECTHUUMH HW WOXOa OT HUX. 


Vimeetca tipamMad uw oOpaTHad CBA3b MexK]yY WHBCCTHIMOHHBIM KJIMMaTOM VW WHBCCTHIMOHHOM 
nmouMTHKON. VHBecTHuMoHHbEi KIMMaT olpeyeiaeT cTapToBbie O3HuMH Id pa3spad0oTKH 
MHBCCTHUMOHHOM TOUMTHKH. C pyro CTOPOHbI, MHBECTHIUMOHHbIM KIIMMaT ABJIACTCA pe3yJIbTaTOM 
IIpOBOJHMOM MHBeCTHUMOHHON nNomMTuKH. UaBectuyHoHHad cepa TpeOyeT co3qaHHA OlpeeseHHBIXx 
YCOBHH JIA yCIelWIHOrO OCYIeCTBICHHA HHBECTHIMOHHOPO Tporecca. COBOKYMHOCTb MOJMTHYeCKHX HU 
SKOHOMHYCCKHX YCOBH, KOTOpbIe POpMUpyloTcA B CTpaHe Id BUIOKeHHH WHBECTHUWHM B WesAx 
HOYYCHHA LOXOa B OYYIeM, Ha3bIBAeTCA UNBECMUYUOHHEIM KIUMamomM. 


Puc.2. DakTOpbI B.IMAIOWIMe Ha HHBECTHUMOHHY!0 IIPHBJIeKaTesIbHOCThL NpexIpHATHA 


Alanee paccmompum bo1ee nodpobHo BblMeUuzIOHCeHHbIe Gakmopbl: 


a) MakposKoHOMuYecKHe (HHaMuKa BBII, ypoBenb HHDJIALAM UM MPOWeHTHBIX CTAaBOK, JJId COepexeHnit 
B BBII). 


0) HOpPMaTHBHO-IIpaBOBble (KayecTBO MW cCTaOWJIbHOCTb 3aKOHOaTeIbHOU 0a3bl, COOTBCTCTBHE 
pervoHasIbBHOrO U peciyOjmMkaHcKoro 3aKOHOJATCJIBCTBa, NOJIATHKa WeCHTpasIBHbIxX WH MCCTHBIX Bulacteii, 
3alHTa IpaB COOCTBeEHHOCTH, 3alHTa UVHTCpecoB HHBCCTOPOB, YpOBCHb MOHONMOJM3aWMH B SKOHOMHKE, 
OTKPBITOCTB SKOHOMHKH, YpPOBCHb coOmH0eHuA 3aKOHHOCTH HU TipaBONOpsAKa, atMUHUCTpaTUBHbIle 
Oapbepbi BxoOjja Ha HHBECTHUMOHHbIN PBIHOK, YPOBCHb KOpIMOpaTHBHOTO ylipaBJieHH4). 
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B) HalorooOs0#xeHHe (KAYeCTBO HaJIOrOBOM CHCTeMBI HM YpOBeHb HasIOrOBoro OpemeHh). 


Tr) HHdopMallMoHHoe OOecriedeHue ((bOpMupoBaHHe CHCTeMbI HHPOpMaLIMOHHOrO ObecrieyeHHA, MOUHOTAa 
MW JOCTYMHOCTh HHDopMallHu OO HHDOpMAaI{MOHHBIX BO3MOXKHOCTAX B CTpaHe B I[eJIOM, O KOMIIaHHAX B 
I[esIOM, O KOMIaHHAX B 4aCTHOCTH, aKTYaJIbHOCTh CBeJeHHM, WoBepve K HCTOUHUKY HHopmarun, 
TIpoBeyeHve peKaMHO-HH@OpMalMOHHBIX KOMMaHHi B CMU, opranu3aiva WHBeCTHITMOHHBIX 
BBICTaBOK, IIpe3eHTallMii, CCMMHapOB, HHBECTHIIMOHHBIX MMCCHit). 


I) HelpeycKa3yeMOCTb, HeIpO3pa4HOCTb CTpaHbl JJId MHBeCTOPOB (Hempo3pa4dHOCTb CTpaHbl WA 
WHBeCTOPOB TOHMMaeTCA KaK OTCYTCTBHe 4eTKHX, OOIeYeCHHEIX B (OpMaJIbHbIe Ipoleyypbi 
OOMICIPHHATHIX TpaBYI BeeHHA JeATeCIbHOCTH Ha MUMPOBbIX HM HallMOHAJIbHBIX PbIHKaX KallMTasia). 
KommuectBeHHad OleHKa Helpo3pa4uHocTH pa3paboTaHa u3BeCTHOM ay4uTopcKol KoMMaHHel Price 
Water house Coopers. Ilo kaxomMy KpvTepHio crpaHe IIpvcBavMBaeTca oOlpeyeyIeHHOe KOJIMYeCTBO 
OammoB (oT 0 yo 150) u BEIBO_UTCA cpeqHeapudMetTuueckad BeIMUMHa, Ha3bIBaeMad MHJICKCOM 
Helpo3pa4dHocTu (opacityindex). 


€) 3a]{0JDKeHHOCTb M10 BHeIIHHM OOA3aTeJIbBCTBAM M@XKTYHAPOAHBIM IKOHOMMYeCKHUM HU (pHHaHCOBbIM 
opraHv3alMaM. JJaHHBIi dbakTOp UrpaeT BaxKHY!IO POJIb B XAaPAKTePHCTHKe HHBECTHIMOHHOTO KJIMMaTa B 
ctpaHe. HanOomee momHO OTpaxKaeTca B TaK Ha3bIBAeMOM «ilOKa3aTesIe IJIaTeKecIOCOOHOCTH», 
OlpeyeseMOM 3BeCTHBIM eJIOBbIM  %*xypHatomM Euromoney. WUurtTerpanbHplii moKka3aTesib 
ILIaTEHKECHOCOOHOCTH CTpaHbI BKIHOUACT CBATh COCTABJIAIOMNIMX: MOJHTH4eCKMM PUCK, IKOHOMMYeCKHE 
II€PCIeKTHBBI, WOKa3aTesIb BHELWIHeM 3a0JDKCHHOCTH, JOJIF B CBA3H C JeOTOM HIM pecrpyKTypu3alnelt 
youra, KpeXHTHbIM peviTHHr, JOCTyM K OaHKOBCKHM pecypcaM, JOCTYI K KpaTKOCpO4uHBIM (PUHAHCOBbIM 
pecypcaM, OcTyM Ha pbIHKH KalluTaoB, WocTym kK dopdetitTHHroBbim ycityram. MakcuMasibHas 
HTOrOBad OLeHKa Jia cTpaHb! 100 Oamsos. 


B Y30ekucTaHe — caMoe MHOrOunCIeHHOe B perwoHe HacesleHuve, 32,9 MIIH YeIOBeK, YTO HEHAMHOTO 
MeHbIe BCeX Wpyrux ctpaH LIA BMectTe B3ATbIX (38,9 MH des.). K Tomy xe, 72% HacesleHHA — MOJIO2#KE 
40 net, a Meyq{MaHHBI BO3pacT cocTaByIAeT 28 eT. WucueHHOcCTS padouel CHJIbI TaKxKe CaMad BbICOKaA B 
peruoue, 15,2 MiIH 4eJI., ATO BMeCTe C BbICOKHM YPOBHeM rpaMOTHOCcTH OOecrIedHBaeT HHBECTHIMOHH 10 
IIPHBJICKATeCIbHOCTh JIA TPYAOMHTCHCHBHBIX OTpaciei — TropHooOprBarolleli, TeKCTHJIbHON, 
MaIlIMHOCTpOUTesIbHOM UM ceybcKorOo xo3siicTBa. HanOombuivM WHBCCTHIMOHHBIM TOTeCHIMasIOM 
oOaqarioT TpayMWMOHHbIe OTpacyM, a MMeHHO, HedTera30Bad, XHMMYeCKad UM TropHoOObIBarOLIaA, 
CeJIbCKOe XO3AHCTBO MH TCKCTHJIbBHAd IIPOMBbILMJICHHOCTh, a TaK2%Ke HOBbIe MepCieKTHBHbIe HallpaBlIeHHA — 
CTPOHTeIbHBIM, OaHKOBCKHM MW TesIeKOMMYHMKalMOHHbIM cekTopa u TypH3M. boraTsie mpHpoyHEle 
pecypcbl — 30J10TO, Mey{b, ypaH — TloKa HeyocTaTOUHO pa3paboTaHbI. Hanpumep, 3aHHMaa 10 MecTo B 
Mupe 10 BesIM4HHe 3alacoB Meyqu, Y30eKHcTaH HaxoyUTca Ha 20 MecTe 10 Hx WoOnre. MHoctpaHHsre 
WHBeCCTHUMU MO3BOJAT TPHBIeUb HOBbIeC TeXHOJIOrHU, YCKOPHTb pa3paO0oTKy 3alacoB H B KOHC4YHOM 
HTOre CTHMYJIMPOBaTb PCrHOHAJIbHYIO IKOHOMMYCCKYIO AKTHBHOCTb, MOBbICHTb 3AHATOCTb HM YPOBeCHb 
HaJIOrOBbIX TOCTYMIeHHH. DkKoHOMHKa Y30eKHCTaHa OCTAaTOUHO HBepcHuuMpoBaHa: Ha JOJO 
OTJCJIBHBIX CCKTOPOB 39KOHOMHKH TpuxoguTca He Oomee 20% BBII. Ho ganusim Tockomcetata 
Y30exkuctana, B 2018 rogy poct BBII cocrapun 5,1%, Ha 2019 r. paBeH 5,2%.¥Y30eKHcTaH 3aHHMaeT 
cTpateru4eckoe MecTonoloxKeHve B peruoHe IA uu oOdnagaeT pa3BHTOM TpaHcnlopTHoit 
uudpactpyktypoi.[2] 

B noculeqHuve TosbI B HallieHi CTpaHe HaMeTHJIMCh TCHACHUMH K yJIyaWIeHHIO HHBECTHIMOHHOrO KIMMaTa. 
B VUugexce skoHomuyeckont cBoOogb! (U9C) 2019 roma Y30ekuctaH NogzHAICcA 3a row co 152-ro Ha 
140-e mecto c oueHkot 53,3, koTopaa yayumumach Ha 1,8 Oana, Onarogzapa MomyaeHu1o Oosee 
BBICOKHX OaIOB MO MOKa3aTeaM CBOOOAbI HHBECTHIMU, CBOOOZbI Tpyqa HM cBOOOTbI On3HeCa. 
Haunnaa c 1998 roga, Y30ekucTaHy yAaocb yy4uIMuTb cBoro mo3suuHI0 B MOC ua 21,8 Oanma. 
BcemupHpiii OaHK B cBOeM yOoKNage «Doing Business» myOmukyeT peiiTHHTM 10 MHAMKaTOpy 
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JIerKOCTH BeeHua Ou3Heca 10 190 crpaHam Mupa. Y30ekKucTaH MocteqHue 5 eT BXOUI B WeCcaATKy 
TYYWIUX CTpaH-pedopmaropos (mogzHasca Co 166 (2012 r.) 40 76 Mecta (2019 r.), co3qaBuIMx Oosee 
ONarolpuvATHy!O peAIpHHUMaTesbCKyIO cpeqy Wa On3Heca. bonbminHcTBOo U3 pedopM 
peasH30BaHbI B ciepax peructpaluu Onu3Heca (oOmacTb, rye Y30eKucTaH JeMOHCTpupyert 
HausyuuiMe pe3yIbTaTbl, 3aHHMaa 12 MecTO B MMPOBOM peliTHHTe), HaOrooOI0x*KeHHA, MOUyYeHuA 
KpeHTOB HU peructTpaluu coOcTBeHHOCTH. 


B chepe oprann3ayqHH uHdpOpMalMOHHOM NoswepxKKH pedopM HU TpoyByxKeHHA UMUIDKA 
Y30eKNCTaHa Ha Me*KTyHapoAHOH apeHe peymosaraetca: 


1. OcynjecTBieHHe WHDOpMalHOHHOM UM KOHCYNbTAaWMOHHOM MoOAWepxKKH 9KCHOpTepoB HU Ux 
WHOCTpaHHbIX KOHTpareHTOB 0 BOMpocaM MapkKeTHHTra, WenooOpa30BaHHud, TpaHcimopTHor 
JIOTMCTHKH, CepTH@uKalMu, CTaHapTu3alMu HM KOHTPOJIA KayecTBa, HaJIOrOBOrO H TaMO2%#KeHHOTO 
aJIMHMHUCTpupoBaHHs; 


2. ExeroquHoe w3faHuve oKnagqa «MHBecTHuMOHHBIM KIMMaT B PecimyOmuKe Y30eKucTaH» 
(BO3MO%HO HM Ha PerMOHaIbHOM ypoBHe). BkaroueHHe B COCTaB peaKUMOHHOM Ipyllibl m0 
HMOATOTOBKe OKIaqa WHBECTOPOB, peAcTaBUTeseH peANPHHMMATeJIbCKOrO HU 9KCILeEpTHOTO 
cooOmjectTBa. OpraHv3alMa WIMpoKoro myOsM4HOrO OOcyxXTeHHA WOKIANa; 


3. OpraHu3alua TeCHOrO COTPyAHHYeCTBa MexKAY OKCMepTaMH peHTHHTOBbIX areHTCTB U 
cleljMasIMcCTaMH MMHUCTepcTB, MOBbILICHHIO HHPOPMHMPOBaHHOCTH Me@XKAYHaPOHBIX IKCIIEPTOB O 
IIPOBOAHMBIX pecbopMax HU UX pe3yJIbTATHBHOCTH, OOectiedeHHIO OOBCKTHBHOCTH OLWCHOK CTpaHEl; 


4. Pa3spaOoTKa uM 3allyCK MexaHH3Ma TOCTOAHHOrO OHaliH-olmpoca MHeHHM U MpewoxKeHui 
HHBECTOPOB, a TaKKe MOTCHIHAaIbHbIX HHBECTOPOB KacaTeJIbHO Mep, HEOOXOAMMBIX JIA yIY4MeHnA 
MHBeECTHUMOHHOLO KIMMatTa B Y30eKHCTAaHe; 


5. CoBeplieHCTBOBaHHe cllelHasIu3HpOBaHHOTo MHTepHeT-moptasia 00 MHBeCCTHUMOHHOU 
WjeaTesIbHOCTH B PecityOmuKe Y30eKNCTaH HW ee perHoHax, B TOM 4HCIIe 3a CUeT paspaOoTKU Bepcnit 
lloptayia c HHPopMalveli Ha A3bIKAX MOTCHUMAJIbHbIX HHOCTPaHHbIX HMHBCCTOPOB. 


6. YcuneHwve Mea MpOMOYTHHTra HHBECTHIMOHHOTO MOTeHIMasla HM MHBeECTHIMOHHOTO KJIMMaTa 
pecnyOHKM 4epe3 peasM3alvio WHPOpMaMOHHbIX KOMIaHHH c elbio dopmMupoBaHna 
ajleKBaTHOrO, CBOOOAHOFO OT CTepeOTHMOB BOCIIPHATHA CTpaHbI 3a pyOexKoM, WeseHalpaBsleHHoe 
pactiIpocTpaHeHue Yepe3 TOPIOBble MpeACTaBMTesIbCTBA CTPaHbl aKTYaJIbHbIX HHPOPMAIMOHHBIX U 
aHaJIMTHYCCKHX MATepHasioB; 


7. PaclumpeHue MepeuHA TepeBOJMMBbIX Ha HHOCTPaHHble A3bIKH JIA WHMpOKOTO pacipocTpaHeHusA 
JOKYMCHTOB HM aHaJIMTHYeCCKHX MaTepHasIOB MO BOIpOCaM COLMMaIbHO-9KOHOMHYECKOLO pa3BHTHA 
CTpaHbl, 


8. OpraHu3alua peryiapHoro oOydeHHa WM MOBBIMIeHHA KBaHduKalMu KapoB B oOacTH 
WHBECTHIMOHHOM eaTesIbHOCTH WM IpHBIeyYeHHA MHBeECTHIMM, pa3paOoTKH lporpaMMHbIx 
OKYMECHTOB (TiIpex ye BCero, B BEYWIMX 3apyOexKHbIX YHMBepcuTeTax MH OM3HEC-IIKOJIAX) 


9. OOecmeyeHHe peryiAPHEIX BCTped B3apyOex%xKHbIX XK YPHANMCTOB C PyKOBOAMTeIAMM OpraHoB 
rocyapcTBeHHOM BIACTH, O“3HECAa, HAyKH UM KYJIBTYPbI, OpraHv3alni rpaxkaHcKoro OOmecTBA; 


10. CowxkeHuve aJMMHMCTpaTHBHBIX OapbepoB, MOBbIMIeHHe kKa4yecTBa rocyapcTBeHHOrO 
ylpaBJleHHa U 3alllHTy WpaB coOcTBeHHOCTH.[3] 
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